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Your Invitation and Guide to the 


30th Annual Business Meeting and 


CONFERENCE ON 


POST-WAR PLANNING 


sponsored by the 
MORTGAGE BANKERS ASSOCIATION OF AMERICA 


Drake Hotel, Chicago September 23, 24 and 25, 1943 
* * * 


In this issue of The Mortgage Banker we have endeavored to incorporate everything 
you want to know about MBA’s annual meeting this year. Your Association’s officers 
believe that the Program Committee has arranged’a particularly worthwhile pro- 
gram, one that should hold special interest for anyone interested in mortgage lend- 
ing in wartime and in the post-war period. We particularly call your attention to the 
words of caution we have included about transportation and hotel reservations. These 
are particularly important. To avoid disappointment and confusion later, make sure 


you have a room before you leave. Plan now to attend this wartime conference. 
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TENTATIVE PROGRAM 


30th ANNUAL BUSINESS MEETING 
and 
CONFERENCE ON POST-WAR PLANNING 


Wednesday, September 22, 1943 





8:30 A.M. Advisory Council of Past Presidents Breakfast 


10:00 A.M. Final Meeting, 1942-43 Executive Committee 





11:00 A.M. Final Meeting, 1942-43 Board of Governors 
Thursday, September 23, 1943 
8:30 A.M. Registration 
10:00 A.M. Opening, general sessions 
Grand Ballroom 
Call to Order Charles A. Mullenix 
10:05 A.M. Singing of “America” 


Invocation 


10:10 A.M. 
Wallace Moir, Los Angeles 


Welcome from the Host City 
Howard E. Green, Chicago 
President, Chicago Mortgage Bankers Association 


10:15 A.M. 


10:25 A.M. Conference Program 
Herold G. Woodruff, Detroit 
Chairman of the Program Committee 
President, H. G. Woodruff, Inc. 
10:30 A.M. Annual Presidential Address 


Charles A. Mullenix, Cleveland 
President, Mortgage Bankers Association of America 
President, The Cuyahoga Estates Co. 


Address 


\.M. 
Senator George L. Radcliffe of Maryland 


11:15 


12:00 Noon Adjourn 


12:15 P.M. Three Luncheon Meetings 
1. Locat CuHaprer Orricers—Llower Room 
C. Armel Nutter, Camden, N. J., Chairman, State 


and Local Associations Committee, presiding 

lmong the subjects to be discussed are: 

“What can and should MBA chapters do—if any 
thing—to effectively ban payment of bonuses to con- 
tractors, builders, borrowers and others not in the 
’ 


ge business?’ 


mortgag 


(Continued Next Page) 











NEWSPAPERMAN CAPTURED 
BY JAPS WILL TELL HIS 
FAR EAST EXPERIENCES 


One of the country’s top flight for- 
eign newspaper correspondents, Robert 
Bellaire, who spent six months in one 
of Japan’s worst concentration camps, 
will be the principal speaker at the 

annual stag din- 


ner for all MBA 


members  attend- 


ing the meeting. 


It is scheduled 
for the evening 
of September 23. 


Guy T. O. Holly- 
day of Baltimore 
will preside as 


RopERT BELLAIRE 
toastmaster. 


Bellaire was United Press manager 
in Japan when Pearl Harbor was at- 
tacked. The Japs tortured him when 
he refused to become a Lord Haw- 
Haw for the Jap radio propagandists. 

Before Pearl Harbor he spent seven 
years covering the Sino-Japanese war 
with both Chinese and Japanese armies 
and knows their leaders well. He 
broadcast from China for CBS. 

Six months before Pear] Harbor he 
reported that the Japs were fully mo- 
bilized and ready to strike at any 
minute. Later he saw our first crack- 
back at the Jap homeland—the Doo- 
little raid on Tokio. 

Mr. Bellaire went te Columbia Uni- 
versity and worked on U. S. newspa- 
pers before he went to the Far East. 
Three years before Pearl Harbor Jap 
terrorists in Shanghai threw a hand 
grenade into his office in an assassina- 
tion attempt. That was only one of 
many succeeding attempts to kill him. 

Today Mr. Bellaire is writing and 
lecturing on his experiences in the Far 
East. His articles have appeared mostly 
in Collier's, the 
Opium Boat in the July 10th issue. 
He also has a Sunday morning program 
on the Blue Network. Lt. Col. War- 
ren J. Clear, in the last Reader’s Di- 
gest, reports Bellaire’s interview with 
Yamamoto. The Jap militarist, said he 
would commit hara-kiri rather than 
yield any territory conquered - 
may be what actually happened to him. 

MBA members who have heard Bel- 
laire praise him highly; and those who 
haven’t have a treat coming. 


most recent being 


- which 


The Mortgage Banker * September, 1943 





RALPH BUDD, RAILROAD 
MAN, TO TELL OF POST 
WAR PLANS OF BUSINESS 


A business man whose thinking and 
action represent—almost better than 
anyone else we know—the general 
views and opinions of mortgage men 
interested in a continuation of the free 
enterprise system 
will address MBA 


members at the 


luncheon on _ the 
second day of the 
annual meeting. 
He is Ralph 
Budd, president 
of the Chicago, 
Burlington & 
Quincy Railroad 
Company and regional chairman for 
the seventh federal reserve district of 
the Committee for Economic Develop- 





RALPH Bupp 


ment. 

This last named affiliation is one 
that should hold the greatest interest 
for members because this organization 
was set up by leading business men to 
assist commerce and industry in making 
its maximum contribution toward main- 
taining high levels of productivity and 
employment in the post-war period. 

Stated differently, this is the group 
of far-seeing business men which is 
determined that the radicals shall no 
longer say that the government “must 
do it because business men have noth- 
ing to offer, do nothing but criticize 
and never offer anything constructive 
of their own.” 

The Committee for Economic De- 
velopment is doing something about it. 
Its two main activities are its field de- 
velopment division which aims to stim- 
ulate company-by-company planning 
and its research division which under- 
takes general studies. Trustees of the 
Committee include such men as Eric 
A. Johnston, Charles F. Kettering, 





= 


‘orum discussion by: 
J. E. Foster, Jr., President 
Texas Mortgage Bankers Association 
Charles G. McCaffrey, President 
Pittsburgh Mortgage Bankers Association 
I'rank N. Ferguson, President 
Milwaukee Mortgage Bankers Association 
“What are MBA chapters doing in solving problems 
concerning ethical procedure and fair practices in 


- 


lending?” 


Forum discussion by: 
Elmer S. Carll, President 
Mortgage Bankers Association of Philadelphia 
C. P. Kennedy, President 
Mortgage Bankers Association of Cincinnati 
Robert H. White, President 
Mortgage Bankers Association of Minneapolis 
“The most significant accomplishment of our local 
chapter this year.” 
Forum discussion by presidents of all other local 
chapters represented. 
“MBA’s welcome to its 35th local chapter 
Orleans.” 
Speaker: Herold G. Woodruff 
Response: A. K. Northrop, President 
New Orleans Mortgage Bankers Association 


New 





Bankers Diviston—French Room 
Harry A. Fischer, vice president, The Mutual Na- 
tional Bank, Chicago, presiding. 


Lawyers Diviston—Parlor G. 
Dennis Palmquist, Messrs. Thompson, Hein and 
Flory, Cleveland, presiding. Speakers: 
Miller B. Pennell, Cleveland, MBA counsel 
B. C. Bovard, Washington, D. C., General Coun- 
sel, Federal Housing Administration 


2:00 P.M. Clinic 


General subject: “Post-War Mortgage Planning” 
Panel discussion leader 
Morgan L. Fitch, Vice President 
Charles Ringer Company, Chicago 


Subjects and panel members 


Paul C. Hoffman, Chester C. Davis 
and others of equal prominence. 

Mr. Budd will speak Friday before 
the luncheon to which all attending 
the meeting are invited. 


“Suggested post-war changes from the viewpoint of the in- 
surance company correspondent”—John H. Scott, Pitts- 
burgh, President, The Scott Mortgage Company 

“Suggested post-war changes from the viewpoint of the 
commercial banker”—H. R. Templeton, Cleveland, Vice 
President, The Cleveland Trust Company 


(Continued Next Page) 


Mr. Budd has had one of the most 
notable careers in railroading. He 
was chief engineer of the Panama 
Railroad for three years and in 1913 











(Continued Page 4, Column 3) 
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“Suggested post-war changes from the viewpoint of the 
savings banker”—Earl B. Schwulst, New York, First 
Vice President, The Bowery Savings Bank 

“Suggested post-war changes from the viewpoint of the in- 
surance company”—Walter H. Rolapp, Los Angeles, 
Vice President, Pacific Mutual Life Insurance Company 

“Post-war home financing”—James Twohy, Washington, 
D. C., Governor, Federal Home Loan Bank System 

“Post-war FKHA”——Abner H. Ferguson, Washington, D. C., 
Commissioner, Federal Housing Administration 


“Legislative changes for FHA from the government view- 





point” — B. C. Bovard, Washington, D. C., General 
Counsel, Federal Housing Administration 
4:30 P.M. Adjourn 
7-00 P.M. Stag Dinner 
Guy T. O. Hollyday, Toastmaster 
Randall H. Hagner & Company, Baltimore 
Address: Robert Bellaire 
Noted Far Eastern war correspondent 
Friday, September 24, 1943 
10:00 A.M. Clinic 
General subject: “Post-War City Planning” 
Speakers 
Charles T. Stewart, Washington, D. C. 
Director, Urban Land Institute 
Earle S. Draper, Washington, D. C. 
Deputy Commissioner, 
Federal Housing Administration 
12:45 P.M. Adjourn 
1:00 P.M. General luncheon 


\ddress by: Ralph Budd, regional chairman, sev 
federal reserve district, Committee for 
Economic Development and president, Chi 
cago, Burlington & Quincy Railroad Company 
2:30 P.M. Annual business meeting and election of officers 
7:00 P.M. Annual Banquet 
Owen M. Murray, Toastmaster 
President, The Murray Investment Company, Dallas 
Dancing and entertainment 


enth 


Saturday, September 25, 1943 
\.M. 


General subject: “Post-War Construction” 
Speakers 
Howard Myers, New York 
Editor, Architectural Forum 
Dr. Hilton Ira Jones, Chicago 
Distinguished scientist 





Clinic 


10:00 


2:00 Noon 


Adjourn sine die 
12:30 P.M. 


First meeting, 1943-44 Board of Governors 











ANY IDEAS FOR RESOLUTIONS 
TO PRESENT AT THE ANNUAL 
MEETING? LET’S HAVE THEM 


With congress re-convening again 
September 14, what ideas have you for 
resolutions pertaining to national legis- 
lation which you would like to see con- 
sidered by MBA members at the annual 
business meeting? Or, for that matter, 
what ideas of any kind have you for 
resolutions which you think the Asso- 
ciation might properly consider as a 
national body? 

Whatever ideas are, you are 
invited to submit them wxow to the 
MBA resolutions committee headed by 
Owen M. Murray. Write Mr. Mur- 
ray direct at The Murray Investment 
Company, 303 Republic Bank Bldg., 
Dallas, Texas. Other committee mem- 
bers are C. A. Campbell, Toledo; 
Joseph M. Miller, New Orleans; and 
Miller B. Pennell, Cleveland. It 


best to submit your ideas in 


your 


would be 
the form of 
nearly as possible to reflect your ideas. 
Do so well in advance of the meeting 
so that preliminary study can be made 


resolutions worded as 


of the points involved. 


ABOUT RALPH BUDD 


(Continued from Page 3) 

Tames J. Hill as chief 

engineer and assistant to the president 

of the Great Northern Railway. In 

1918 he became president of the Road 
the youngest president on any major 

U. S. carrier at that time. 

In 1930, at the invitation of the 
Russian government, he two 
months and 15,000 
the Soviet Union studying the carriers 


was named by 


spent 
traveled miles in 
and suggesting changes. 

Two years later he became head of 
the Burlington and has been a 
in modernizing rail transportation ever 
since. Under his first 
diesel-powered streamlined train, the 
Burlington Zephyr, was placed in oper- 
ation in 1934. 

In 1940 the 
a member of the advisory commission 
to the Council of National Defense in 
charge of transportation, a position he 


leader 


direction the 


him 


President named 


held until the ODT was created in 
December, 1941. 
These are a few facts from one of 


the most interesting business careers of 
our time. His address is one you will 


not want to miss. 
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CLINIC PROGRAM TO LOOK AT THE CITY OF TOMORROW 


Two recognized authorities on city planning to discuss the importance 
of this activity and how we will be affected in the post-war period 


We have all done a great deal of 
talking, thinking and planning about 
city moderniza- 
tion, slum clearance and elimination 
of blighted areas in the past but if we’ll 
stop to look back w e’ll see that it’s been 
that—talking, thinking 


urban rehabilitation, 


almost wholly 


ind _ planning. 





EARLE S. DRAPER 


That this period may soon be over- 
sooner than we think—is evident since 
it seems almost certain that something 
definite is going to be done about them 
at the end of the war, if for no other 
reason than that they can provide vast 
employment. For that reason the As- 
socation is making a particularly serious 
effort to look into these problems at the 
Conference. 

Post-war city planning will be the 
theme of an Clinic 
the second morning of the Conference, 
two 


entire session on 


when members will hear 
nized authorities on the subject, Earle 
S. Draper, Deputy FHA Commissioner, 
ind Charles T. Stewart, Director of the 


Urban Land Institute. 


recog- 


Mr. Draper is a familiar figure to 
MBA members, having spoken at pre- 
This will 
be Mr. Stewart’s initial appearance on 
an MBA program. He was formerly 
field consultant for the Kentucky Mu- 


nicipal League. 


vious meetings and clinics. 


Mr. Stewart’s appearance is particu- 
larly timely since his organization is 
responsible for the recent Neighbor- 
hood Development Bill introduced by 
Sen. Robert Wagner of New York. 
This measure seeks the re-use of urban 
land in areas where blight and de- 
Long-term 
made to local 


terioration have occurred. 
federal 
authorities through the National Hous- 


loans would be 


ing Agency to purchase blighted areas. 
The land then be 
offered for sale or lease to private in- 
terests for redevelopment into attrac- 


would cleared and 


tive neighborhoods in accordance with 
sound planning principles. 

It proposes a billion dollar fund for 
Stewart thinks it 


dollars of private con- 


these loans. would 


venerate five 


struction for every dollar of federal 
credit. Thus 10 billion of federal 
loans would result in better than 50 


billion of private expenditures for con- 
struction, says Stewart. 

Stewart recently laid the plan before 
the governors of the various states and 
the mayors of a large number of cities. 

There is one point emphasized by the 
Institute on 
namely that so far the biggest stumbling 
block to 
been the difficulty in acquiring blocks 
of land large enough to do a real job 


which all can agree 


real urban rehabilitation has 


of urban modernization. 


Many believe that the Urban Land 
Institute program is the soundest, most 





practical and fairest yet proposed, 
Whether it is or not remains to be seen 
after it is subjected to further study 
and as events of the immediate future 
develop. In any this 
should capture the interest of all city 
mortgage men because, as we believe, 
the subject is one with which they are 


event, session 


CHARLEs T. STEWART 


oing to be more and more concerned. 
Stewart and Draper are two of the 
best authorities we could bring to the 


o 
5 


Conference to discuss it. 





sense of the word. 





A New Basis for Registration Fee 


Your registration fee this year will be $16.50 instead of $10 as it 
has been for many years—dut this does not represent an increase in any 
The $16.50 covers the fee itself and one ticket 
to the annual banquet just as it has in previous years. 
it also covers one ticket to the annual stag dinner Thursday evening, 
when Robert Bellaire will speak, and one ticket to the group luncheon 
Friday when Ralph Budd will speak. 
get tickets to the banquet, stag dinner and one luncheon whereas in the 
past you only received a ticket to the banquet. 

The change is necessary because of the limited food available to hotels 
under the rationing system. They must 4xow how many to prepare for; 
and have asked that this system be used so they will know. 


The registration fee for ladies will be $4. 


But im addition, 


Thus for $16.50 this year, you 
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Noted Editor and Distinguished Scientist 
to Speak on Post-War Construction Plans 


Probably the most important single wuthorities and who have the subject 
factor in the entire post-war picture constantly under study. 
for mortgage bankers is the kind and Dr. Jones is a noted scientist and 
, chemist and known all over the world. 
He has spoken in every state and in 
Canada. He is president of the Chi- 
cago section of the American Institute 
of Chemists and is a fellow of the 
American Association for the Advance- 
ment of Science, the American Chemi- 
cal Society and the Chemical Society 
»f London. 
He owns a large “chemical laboratory 
n Wilmette, Illinois, and is that rare 
combination of successful and _ able 
scientist who also has the faculty of 


being able to interpret the intricacies of 


, 
laymen in a vivid and under- 
standable His 


Chem st Vic ws the 


science to 
iddress Ww 1] he —— 
Future.” 


way. 


Mr. Myers has been with Archi- 
fectural F rum since the ¢ lose of the 
last war and its publisher and edito 








Howarp Myers 


extent of post-war construction. All 


of us want to know how much con- 
struction will develop after the war, 
what sort of building it will be and 
what changes We may expect. 

The last Clinic session of our Con- 
ference on Post-War Planning is be- 


ng devoted to this subject. Speakers 











will be Howard Mvers, editor, dAr- 
chitectw Forum, and Dr. Hilton Ira 
] nes dist wt sh d SC ntist 
Predictions as to how much annual 
residential construction we can expect 
ifter the w run all the wav from 
SU Ut units to 2,001 UU What 
5 t uses will they %" Some 
py ve that vere won't be revolution- 
\ anges in house construction im- 
mediately but others declare that we 
n expect changes in design, mater ils 


; Herotp G. WoopruFFr 
methods such as we 


nd construction 
have never thought of before. 

Whatever lies ahead, the subject is will mark the end of the 
of the greatest importance to those 


whos principal wctivity is the financing 
The 


handle this subject on Saturday 


of building. speakers who will 


] 


morn- ection on Friday. Mr. Mullenix 


ng, September 25, are two recognized 


THE IN-COMING AND THE OUT-GOING 





automatically 


since 1925. He is a governor of the 
New York Building Congress, chair- 
man of the advisory committee of the 
Federal Public Housing Authority, di- 
rector of the Citizens Public Housing 
Conference and a member of the Am- 
erican Design Awards Jury. 


(Cons 


nued page +, Local Chapter News) 





Dr. Hivron Ira Jones 











CHARLEs A. MULLENIX 


Che Conference on Post-War Planning and 30th annual business meeting 
administration of President Charles A. Mullenix, which 
has been one of the most productive of any in recent years. Herold G. Woodruff 
of Detroit, now MBA vice president, has been nominated for president for the 
1943-44 term and his name will be presented to MBA members at the annual 


becomes a member of the 


Advisory Council of Past Presidents which will be increased to fourteen. 
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SHOULD YOU COME? 

There is no reason why you shouldn't 
come to the Conference—provided of 
course you don’t encounter travel and 
hotel trouble. Our economic field is a 
highly essential one, our meeting has 
been streamlined to practical essentials 
and the travel facilities used by our 
group is relatively unimportant. So join 
us in our review of mortgage lending 
now and in the post-war era. 


THEY PRESIDE AT EVENING AFFAIRS 











Owen M. Murray Guy T. O. HoLtiypay 


‘Toastmasters at the two evening affairs scheduled for the Conference will be 
Owen M. Murray of Dallas and Guy T. O. Hollyday of Baltimore. Mr. Mur- 
ray will preside at the annual banquet Friday, September 24, and Mr. Hollyday at 
the stag dinner the previous evening. Mr. Murray was MBA president in 1934-35 
and Mr. Hollyday headed the MBA War Bond Committee this year. 





THEY’LL HELP ANALYZE 





ABNER H. FERGUSON 


Abner H. Ferguson, John H. Scott and H. R. Templeton 
draw back the curtain for a look at the post-war mortgage 
business from the standpoint of FHA, the insurance com- 
pany correspondent and the commercial banker. Joining with 


MORTGAGE BUSINESS FROM EVERY ANGLE 











H. R. TEMPLETON 


Joon H. Scorr 


them will be James Twohy, speaking on post-war home 
financing, B. C. FHA, and Walter H. 
Rolapp for the insurance companies. This is the principal 
session devoted to your practical every-day problems. 


Bovard, also on 
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= President’s Report to the Membership 


> 


His is the last report which will be made in The Mortgage Banker by your 1942-43 
President. His final report will be made to the membership in the general session of the 


annual meeting in Chicago on September 23rd. 


On August 4th and Sth, with Presidential Nominee Herold G. Woodruff, Secretary 
George H. Patterson, Past President Dean R. Hill, and others, we met for the better part 
of two days with FHA Commissioner Abner H. Ferguson in New York, and we also spent 
a half day with Mr. John H. Fahey, Commissioner of the Federal Home Loan Bank Board 
ind the Home Owners Loan Corporation, in addition to sandwiching in a luncheon with sev 


eral bankers of New York, who are taking a keen interest in the activities of MBA. 


During these conversations we have endeavored to get ideas for recommendations to the 
membership and to Congress with respect to the future of the various government bureaus 
ind agencies. These questions are keenly important for study and decisions now and in the 
near future, because a turn in the war has definitely occurred; and while it may last much 
longer than we would like, there is always the possibility that there will be a sudden ending, 


ind we must be ready when it comes. 


Questions having to do with the future of FHA, NHA, FNMA, RFC Mortgage Com- 
pany, HOLC, as well as Rent Control are being given final attention and I shall expect to 
make a complete report, with observations and recommendations, to the membership on Sep 
tember 23rd. 

Undoubtedly, most of us know that our friend, Raymond T. Cahill, formerly First As- 
sistant FHA Commissioner, has moved over to the Federal Deposit Insurance Corporation, 
and we have been assured of his cooperation not only in FDIC and its wide-spread ramifica- 


tions, but also in other matters having to do with affairs in Washington. 


Commissioner Ferguson and Deputy Commissioner Draper of FHA and Governor 
[Twohy of the Home Loan Bank System, have all been working with us closely and in fine 
cooperation. They will be with us in Chicago to make a real contribution to our sessions; 
and in addition, we will have General Counsel Bovard of FHA there. 


It is most important that every member of MBA who is able to attend the sessions in 
Chicago come prepared to state frankly what he thinks about the subjects which come up in 
the Conference meetings, and to express his opinions and suggestions. For the first time in 
these clinic sessions we are going to ask the members to express their opinions as well as to 
ask questions. We hope that the result will be some concentrated constructive ideas to be 


molded into our future policy for the post-war period. 


It has been a keen pleasure to serve you this year and to be able to report to you at least 
each month. I am looking forward with pleasant anticipation to seeing you in Chicago in 


September. 


President. 
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CHICAGO SUMMER OUTING 
ONE OF FEW HELD THIS YEAR 


In previous years at about this time 
we usually have had something to say 
about MBA chapter summer outings. 
This year they have been scarce. Chi- 
cago MBA had its usual summer af- 
fair recently with nearly 200 attend- 
ing. Harold A. Moore, Chicago Title 
and Trust Company, was toastmaster 
at the dinner. 

The Bankers team managed by 
Harry Salk of the American National 
Bank and Trust Company took the 
softball game from the Correspond- 
ents team, managed by Ward Gaunt- 
lett, by a 32 to 16.. They 
did the same thing last year so now 
they have the gold trophy for keeps. 
Ralph A. Hunt, past president of the 
chapter, was umpire. 

Joseph C. Cormack of Evanston and 
Robert Jacobsen tied for first place in 
the golf match and will play it off 
later to see who gets the Past Presi- 


score of 


dent’s silver trophy. 


Other prize winners with net scores 
ranging from 70 to 78 were: 


R. Pease, Fred Heitman, W. J. Weifen- 
bach, J. Green, B. English, N. Noble, M. 
O. McKevitt, Roy Olson, Roy Waltz, E. 
Hitt, M. J. Long, FE. B. Jacobsen, F. W. 
Bills, Frank Marshall, H. A. Moore, Loui 
Baker, W. D. Carmen, R. Blick, Edgar 
Greenebaum, Norman Lighthart, J. T. 
Paine, Fred Gardner, Hugo Mortenson, 
George Arquilla, Joe Graipon, Clifford 
Wood, Byron V. Kanaley, Jack Heitman, 
C. Wallace Johnson and James Smith. 





Cleveland MBA is holding a summer 
outing August 25 at Westwood Inn, 
Howard S. Bissell, Chapter president, 
Free beer and baseball will 
be featured. A steak dinner in the even- 
ing will end the day. Plans for the 
Cleveland group to attend the MBA 
annual meeting will be made. 


announced. 





Payment of Bonuses to “Outsiders” Is 


Feature of MBA Local Chapter Meeting 


What bankers, 
through their own local associations, 
can do to create better working con- 


mortgage acting 


ditions during these times of extremely 
heavy competition will be a principal 
discussion theme at the annual Juncheon 
meeting for all officers of MBA’s 35 
local chapters to be held on the first 
day of the annual business meeting and 
Conference on Post-War Planning. 





C. ARMEL NUTTER 





For the Complete Story 
of the Conference .. . 


° see the September issue of 
The Mortgage Banker which has 
just been mailed to MBA mem- 
bers Local 
Chapter News. j 


with this issue of 











The four specific subjects scheduled 
for the meeting are outlined in the 
tentative program. ‘These 
have been worded in a general way in 
the hope that they will automatically 
open up discussion of other principal 


subjects 


problems with which local associations 
are faced today. 

For example, you will hear what 
several of our chapters are doing in 
the field of post-war planning. Three 
chapters have named special committees 
You will 


also hear about special committees cre- 


which are already at work. 
ated in other local chapters to perform 


special services for members such as 
one Eastern chapter’s special Commit- 
tee on Mortgage Servicing and a Far 
Western Members’ 


Committee. 


chapter’s Service 

You will also hear what some chap- 
ters have been doing in legislative mat- 
ters and what others have been doing 
FHA field. One chapter in 
particular has been doing an excellent 
job in stabilizing conditions in the in- 
sured mortgage field and recently con- 
cluded an agreement among members 
not to pay more than par for unproc- 
Title II 

Every local chapter represented at 
the meeting will be heard from. C. 
Armel Nutter, president, Nutter Mort- 
gage Service, Camden, N. J., and 
chairman of the State and Local As- 
sociations Committee will preside and 
lead the open forum discussion. 


in the 


essed loans. 


Footnote editorial Local chapter 
secretaries have been lax lately in send- 
ing us the news about their chapters. 
Maybe it’s the heat; but we respectfully 
suggest that those to whom this applies 


ret busy but ow. 
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CHAPTER MEETING REFLECTS Sen, Radeliffe Is Chairman of the Senate 


WHAT LOCALS ARE DOING ~*~ . 
Wher have MBA chamere been do.  COMmittee on Mortgages and Real Estate 


ng worthwhile this year? What have For most MBA members, the an- _ has passed that body. As chairman of a 
they accomplished for their members? nual meeting this year will represent special sub-committee of the banking 
Che answers to these and other similar the first time they have had an oppor- and currency committee of the senate 
questions hold the spotlight at the tunity to hear one of the most import- which is directly concerned with mort- 
uncheon meeting for officers of our ant members of the Senate from the gages and real estate matters, Sen. Rad- 
35 state and local associations. Elmer standpoint of mortgage lending. He is cliffe is a statesman MBA members will 


S. Carll, Howard E. Green, Paul M. Sen. George L. Radcliffe of Maryland particularly want to hear. Sen. Rad- 
J 





Jones, Edward A. Proctor, Howard S$. who introduced MBA’s bill $755 cov-  cliffe is also a member of the senate 
Bissell and Rupert I. Hall of the Phila- ering FHA loans to servicemen which finance committee. 

delphia, Chicago, Kansas City, Detroit, 

Cleveland and Oklahoma chapters are 


catia Mien outs 0 eet Gite. Warning! Get Your Transportation 
[his meeting is always an occasio1 ° e 
! ' and Hotel Reservation Quickly! 


In many respects this is the most important information in this entire 
issue—and certainly the most important at the moment. Please read 
these words carefully—and act accordingly. If you will do so, you can 
attend this important MBA annual meeting with no fear of disappoint- 


r stock-taking to see what is actually 
ving done, where weaknesses are a 
time for some chapters to pick up deas 
from others and, in general, an annual 
convention from the standpoint of how 


] ] } ild he ' ized | “ated , 
re § should De organized and operatec ’ 
: * ment about travel and hotel reservations. 


for maximum efficiency. 


First, get your hotel reservation to the Drake at once. If, by the 
time it arrives, they are sold out they will endeavor to arrange suitable 
iccommodations at a nearby hotel. But they may not be able to do this 
unless you act early. You will recall that there are many excellent hotels 
within walking distance of the Drake. <A hotel reservation card was 
sent you with the August issue of The Mortgage Banker early this month. 
[f you failed to use it, clip out the coupon below, put it in an envelope 
and mail today. The Association, in fairness to its members, is advising 
them mot to come to the meeting if they cannot get a confirmation of 


hotel reservations before they leave. 





Poeun @ Rowse Second, arrange for your rail transportation coming and going at 


. the same time. In other words, before you leave, we advise making all 
CARLL GREEN : . 


irrangements for your return transportation. 

Things to remember about the meeting: You may not be able to get 
nto your hotel room immediately upon arrival. You may have to wait 
until late in the morning or even the afternoon. It’s inconvenient of 
course but you know and fully understand the reason. It is a condition 
people are encountering everywhere these days. 

And another thing: Double rooms cannot be occupied by one person. 
[f vou can get a single room—well and good; but if only a double room 

| have to occupy it with another member. For that 
reason it would be better to make arrangements now to occupy a double 


s available, you wil 





room with someone you know. 
EpwaArp A. : : cel ee ae eS ey ee 


; a % : ’ 
PROCTOR Murdock Cowan, Front Office Manager, The Drake Hotel 
Lake Shore Drive and Upper Michigan Avenue, Chicago 





Please reserve for me the following accommodations, 


eginning (Please give date) 
Single Room per day $4.00; 4.50; 5.00; 6.00; 7.00 
Double Room with twin beds per day $7.00; 7.50; 8.00; 9.00; 10.00 
Suite (parlor and one bedroom), per day $12.00; 14.00 and up 
Name 


Street Address 
City and State 


his reservation for Mortgage Bankers Assn. meeting September 23-25 





Howarp S. Rupert I. 
BIssELL HALL 
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AN MBA MEMBER TO DELIVER 
INVOCATION AT CONFERENCE 

This year for the first time - 
probably the first time for any national 


- and 


organization in our general classifica- 


tion—one of our own members will 


deliver the invocation at the opening of 
the Conference. 





WaL.Lace Morr 


He is Wallace Moir of Los Angeles 
who acted in a similar capacity at the 
MBA Clinic in Los An- 


most recent 


geles. 

President Charles A. Mullenix has 
been appointed a member of the finance 
committee of the Chamber of Com- 
merce of the United States. 


Mortgage Men Want FHA Continued But 
Complain About Red Tape and Delays 


Home builders and mortgage bank- 
ers seem to want FHA continued, at 
least a majority of those participating 
Architectural Forum 


in the recent 


survey do. ‘This magazine queried 
members of MBA and the National 
Association of Home Builders and of 


600 leading firms replying all but 22 


want to see FHA 
“The poll shows that the FHA is 


continued. 


one of the best of the New Deal 
housing agencies,” the article says. 


“Through this agency persons of small 
means were able to acquire reasonably 
| without ex- 


priced, well-built homes, 


pense and risk of a second mortgage. 
By making available a steady flow of 
building funds, it revitalized a badly 
crippled industry. 

“The FHA has established minimum 
building standards which afford a meas- 
ure of protection to the honest builder 
market. Its contributions to mortgage 
banking were scientific ippraisals, the 


invaluable long-term amortization 
loans and improved construction and 


inspection standards.” 


‘These é xpre ssions ot praise were 
tempered by many sharp, critical com- 
ments. The most often repeated 


charges were: too much politics, too 
much red tape, and too little authority 
offices. A major criticism 
was the delay in processing applications 
even before WPB ind NHA received 


or: ’ ’ . 
Thirty to 60 days processing 


in the local 


them. 
time, especially in areas without FHA 
normal, it was 


offices, has not been 


idded. 


JOHN E. HATCH 
1890-1943 


With deep regret we announce 
the death on July 27th of John 
Ellsworth Hatch, vice president, 
Security-First National Bank of 
Los Angeles. He was 53. He 
came of a pioneer banking family. 
His father founded the first bank 
in Long Beach, the predecessor of 


the present Security-First. He was 


in charge of the real estate and 
mortgage loan departments at the 


time of his death. 





factor in the re- 
was the indi- 


A cross-cutting 
of each group 
attitude toward the control 
government should over the 
industry. One group, small in num- 
ber, sees in the FHA another instru- 
administration intent on 
forcing the people into static collecti- 
vism. Another small in 
number, is convinced that strong police 
methods are The 
group want the agency retained in post 


sponses 
vidual’s 


exerc ise 


ment of an 


group, also 


necessary. largest 
war as a standard-maker, and as a care- 
fully restricted regulatory force in the 
home financing and 
fields. 


home building 


“The survey also revealed,” the ar- 
ticle stated, raiding of 
FHA mortgage portfolios by rival lend- 
ing institutions. 


“widespread 


In many instances the 
had gone to 
considerable expense and time develop- 
ing Often had been 
purchased from originating mortgagees 


originating mortgagee 


loans. loans 


at substantial premiums. The protest- 
ing lending institutions feel that they 
They 
are of the opinion that the agency could 
stop it by a stricter interpretation of the 
refinancing certificate. 


“The unofficial FHA that 


there is nothing they can do to stop 


are helpless to stop this practice. 


view is 


the practice, and that it is up to the 
bankers to do a job of self- 


policing. FHA does not feel it would 


mortgage 


he proper for it to insist on the previous 
it contends that 
it would be unfair to the borrower who 


lender’s consent, and 
Se : , 

las An opportunity to improve his po- 
sition, and that it would also come ‘close 
in restraint of 


to being an agreement 


trade. 
“Many 
worried about FHA’s recent attempts 


builders and lenders are 
to control inflation by reducing valua- 
tions in the face of rising material and 
Builders contend that, un- 
pared, they will 
Mortgage bankers 
these arbitrary 


labor costs. 


less these costs are 


have to close up. 
say that, because of 
valuation cuts, local savings and loan 
associations able to make 


higher loans than the FHA will in- 


hav _- been 


— 
sure, 
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Membership Campaign Is in Final 


Stretch with 144 New Members 


With several days still to go, the 
1942-43 

wroken all rec 
i tot if 144 
mpaign this year w 


Norman R. LI 


mobdersnip ( 


membership campaign 
rds and has 
new members. 
is unde the 
ction of oyd, Cleve- 
id, national m«e lairman 
nd MBA regional vice president for 
the Northeast Central Reg 

The results ar particul 

f slackened 
we te ld 

wartime. 

equa nificant is the fact that 
Eastern Region has led all others in 
reported so far this year. 


MBA had its 


entation n th irea. 


new members 
the current d1 ve, 

rep! 

this vear 49 new members 

from the Eastern 
on under the direction of William 
Curtin, Hartford, regional vice 
Northeast Cen- 
Nor- 
land, regional vice 


Northwest Cen- 


direction of 


een reported 


trom the 


rion under the 


pT sident; 


| 
tral R direction of 
man R. Lloyd, Clev 
president; 21 from the 
Reg on under the 

I. Gauntlett, Chicag 

from the South Cen- 
ction of V. 
ional vice 


Re- 


Gre Ss 


o, regional 
president; 21 

gion under the dir 
Wic lita, re 


Southeast 


emster, 


sident; 13 from the 


on under the direction of O. G. 
1am, Birmingham, regional vice 
Mountain 
\ksel 


presi- 


presi- 


dent; 4+ from the Rocky 


direction of 
regional vice 
Pacific 
Wallace 


Angeles, regional vice 


Region under the 
Nielsen, Denver, 


| ind 9 


dent; Region 
direct on of 


Moir, 


president. 


from the 
under the 
Los 

While 


proper acknowledgment to all 


space limitations prevent giv- 
who 
we turned in good performances in 
w should not 


New 


York, 15 new members is the score, and 


the membership drive, a fe 
werlooked. For example, in 


umong them are some of the 


irgest 
financial insti 
Credit for this 
New York; Past 
in R. Hill, Buffalo; and 


ird } avan, Syr icuse, 


ivings yanks ind othe 
tutions in the country. 
goes to J. M. Py nele, 
President De 
Edw 

An equally good record has been set 
n New with 11 new 


a. & 


Jersey members. 


Colleton and John H. Thomp 


son, Newark; George B. Underwood, 
ind C. Armel Nutter, Cam- 


have been particularly responsible 


Irvington; 
den, 
for this good record. 


In Pennsylvania 10 new members 


Elmer S. Carll, 


Philadelphia chapter, 


have been secured. 
president of the 
ind John C. Phillips, Pittsburgh, de- 
serve il credit. 

In Ohio, W. L. 


land, and the 
airman, Norman R. Lloyd, have been 


spec li 
Underwood, Cleve- 
national membership 
responsible for the 11 new 
members in that state. Particularly de- 
serving of MBA praise this year is Ed- 


large ly 


ward F, Lambrecht, Detroit, who has 
ven largely responsible for the 12 new 
members secured in Michigan. Illinois 
has an equally good record in the drive 
with 12 
through the efforts of Ward J. Gaunt- 


} 


new me mbers largely secured 


ett, Howard E. Green, Chicago chap- 
ter president, and Harry H. Salk. Eight 
members were secured from Miss- 
W. I. 


and 


new 


ourl, where Christopher headed 
new members came 


Aubrey M. Costa, 
Ansley, Jr., 


the drive; 
from Texas where 
Dallas, and J. D. 
particularly active. 

On the West Coast we have six new 


were 


members from Southern California and 
State of Washington. 
Minnesota, 


three from the 


We 


from Florida, four from Georgia, and 


have five from four 


three from Connecticut. 

“Norman R. Lloyd and the member- 
ship committee deserve the Association’s 
thanks and praise for the excellent rec- 
ord they have made this year,” said 
President Charles A. Mullenix. “In 
the face of adverse wartime conditions, 
they have been successful in adding one 
of the most important groups of mem- 
MBA.” 


bers ever to join 


UP $6,000 TITLE 6 LIMIT? 

Whether the 
FHA Title VI loans 
creased was the subject of 
cussion at the August meeting of the 
Detroit MBA. Speakers included W. 
J. Guinan, executive secretary, Builders 
\ssociation of Metropolitan Detroit; 
Robert R. Haeussler, president, General 


$6,000 limitation on 
should be in- 


a clinic dis- 


DOESN’T KNOW OF PLANS 
TO SELL FNMA MORTGAGES 


Since concluding the sale of the 
I NMA mortgages on June 30th, the 
Federal National Mortgage Association 
has made no further sales and whether 
directors will authorize more in the near 
future is not known, James L. Dough- 
erty, vice president and general counsel 
ot FNMA, told Local Chapter News 
last week. 

‘he Association sold approximately 
$130,000,000 of FHA insured mort- 
gages to its servicing agents,” Dough- 
erty said. “It now has on hand in the 
neighborhood of $70,000,000 of mort- 
, $4,500,000 of 
loans, 


gages, approximately 
which are 
while the remainder are mortgages in- 


sured under Title | Bg 


} irge-scale housing 


Mr. Dougherty did not say in which 
sections of the country the unsold loans 
originated. At the time of the sale it 
was understood that the principal states 
in which the unsold loans are secured 
are Illinois, Michigan, Florida and Ok- 
lahoma, but that there was a scattering 
all over the country. It was supposed 
it the time that the larger amounts still 
for sale were in the Chicago and Detroit 


areas. 


ABOUT HOWARD MYERS 
Banker) 
The Forum is of course well-known 
to most of our members but probably 
a good deal better known since 1932 
Time, Inc. acquired it and in- 
creased its circulation from 5,000 to 
33,000. Like all Time publications, it 
is staff-written. It has 15 full-time 
journalists and technicians whose work 
is based on the research technique in- 


(Continued from page 6, The Mortgage 


when 


vented by Tume. 

At the present time, it is collaborating 
with its sister publication, Fortune, and 
the City of Syracuse, in developing a 
post-war program for that city as a 
gvuide for similar efforts in other com- 
munities. Forum has in preoess of pub- 
a pamphlet, “Planning With 


MBA 


lication 
You’, which we hope to send 


members at some later date. 








Discount Corporation; James E. Wil- 
son, deputy regional director, priorities 
division, WPB; and Roland A. Benge, 
vice president, The Detroit Bank. 








